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NORTHUMBRIA PCC MINUTES

Title

Office of the Police and Crime Commissioner (OPCC) – Business Meeting
Date




Location                                            Duration

Thursday 24 February

Microsoft Teams


12:00-12:30pm
Present:
Kim McGuinness – Police and Crime Commissioner (PCC)
Ruth Durham – Chief of Staff

Laura Repton – Minute Taker
Rachel Snaith – Director of Policy and Commissioning 

John Leslie – Head of Estates 

Kevin Laing – Head of Finance 
Mike Tait – Joint Chief Finance Officer 
Adrian Pearson – Director of Planning and Delivery (apologies) 

OPEN SESSION

1. Introductions
The PCC welcomed all members to the meeting. Apologies were received from Adrian Pearson.
2. Open Session Minutes from 12 October 2021 and Matters Arising
The minutes were agreed as a true and accurate record, with no matters arising.
3. Treasury Management Mid-Year Report 2021-22
Kevin Laing delivered the mid-year treasury management report for 2021-22 discussing where we are at with strategy or any amendments. This has been seen by JIAC in November. The key highlights are as follows:
· Bank Rate has remained at a historical low of 0.1% impacting both investment interest and borrowing charges.
· Borrowing interest is forecast at £2.840m for the year which is £0.100m under budget.  

· Investment interest is forecast at £0.050m, an increase of £0.010m against the budget set for the year. 
· There were no breaches of prudential indicators.

· There was one breach of counterparty limits.
· Overall a good position 

The Commissioner noted the Treasury Management mid-year report for 2021-22 and gave approval to publish. 
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